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Understand What Life Insurance Is

-

information from the NAIC InsureU Life 

www.insureuonline.org/insureu_type_life.htm

If You Need Life Insurance, Decide
How Much Coverage to Buy

-
-

-

-

-

If You Already Have Life 
Insurance, Assess Your Current 
Life Insurance Policy

Before You Buy Life Insurance
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Compare the Different Types 
of Insurance Policies

-
-

• Term Insurance vs. Cash Value In-
surance. Term insurance is intended to 

-

• Renewable Term vs. Non-renewable 
Term. -

-

• Whole Life vs. Universal Life. Whole life 

• Variable Life vs. Non-variable Life. The 

-

-
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Be Sure You Can Afford 
the Premium

-

-

Understand the 
Application Process

-

-

-
-

-

Evaluate the Future of Your Policy

-
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Read Your Policy Carefully

-

-

Review Your Life Insurance 
Program Every Few Years

-

After You Buy Life Insurance

4



Life Insurance Buyer’s Guide

© 2018 National Association of Insurance Commissioners

Notes
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